To,

KM Swadia
% Gompany

INDEPENDENT AUDITOR'S REPORT

The Board of Directors
Shree Narmada Aluminium Industries Limited,

4.

We have audited the accompanying Financial Results of Shree Narmada Aluminium
Industries Limited (the ‘Company’) for the quarter ended March 31,2020 (the ‘Statement’)
and the year ended March 31, 2020, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by the SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5,2016.

This Statement being the responsibility of the Company's Management, has been approved
by the Board of Directors and have been prepared on the basis of the related financial
statements which has been prepared in accordance with the Indian Accounting Standard
prescribed under section 133 of the Companies Act, 2013(the “Act”) read with relevant
rules issued there-under (“Ind AS”) and other accounting principles generally accepted in
India. Our responsibility is to express an opinion on these Financial Results based on our
Audit.

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement. An audit involves performing
procedures to obtain audit evidence about the amounts and the disclosures in the financial
statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error. In making those risk assessments, the auditor considers internal financial
control relevant to the Company’s preparation of the financial statements that give a true
and fair view in order to design audit procedures that are appropriate in the circumstances.
An audit also includes evaluating the appropriateness of the accounting policies used and
the reasonableness of the accounting estimates made by the Company’s Directors, as well
as evaluating the overall presentation of the financial statements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the financial statements.

We report that
a. the Company was a sick Company under Sick Industrial Companies Act, 1985 (with
effect from 1st December 2016, Sick Industrial Companies Act, 1985 repeal by the
Sick Industrial Companies (Special Provisions) Repeal Act, 2003). The order of the
Honourable High Court of Gujarat dated May 16, 2008 for rehabilitation is under the
process of implementation. Meanwhile, a secured creditor filed an application before
Debt recovery Tribunal-III (DRT-III) and the secured creditor is now having the
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possession of property (Refer Note 2 of the Statement). The entire net worth of the
Company is fully eroded. Despite the same, the Management is of the opinion that
the Going Concern Assumption is sustainable and accordingly the accounts of the
Company have been prepared on going concern basis. This is a repetitive
qualification since many years.

- In our opinion and to the best of our information and according to the explanations given to
us, except for the effect of the matter described in para 4 above, the Financial Results:

(1) are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015, as
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 05, 2016 and

(i)  gives a true and fair view in conformity with the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India of the net
loss and other financial information for the quarter and year ended March 31,
2019.

. The Financial Results include the results for the quarter ended March 31, 2020 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date unaudited figures up to the third quarter of the current financial year
which were subject to limited review by us.

For KM SWADIA & CO
Chartered Accountants

FRN - 110740W
(//V’:%

CA R K Rajput
Partner

M. No. 125333
Place: Vadodara
Date: June 30, 2020
UDIN: 20125333AAAACT4381
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SHREE NARMADA ALUMINIUM INDUSTRIES LIMITED
95/1, Bharuch Palej Road, Bholav, Dist. Bharuch, Gujarat -392001
Corporate Identity Number : L91110GJ1981PLC004269
Tel: +91 2642 260624; Fax: +91 2642 240620; E-mail: nalexbh@yahoo.co.in

Statement of Assets and Liabilities

As at
particulars 31.03.2020 - al;i:i?:;;mg
(Audited)
ASSETS (Rs Inlacs IR, Intace
(1) Non-current assets
(a) Property, plant and equipment 11.89 13.58
(b) Capital work in progress = -
(c) Intangible assels 4 .
1188 1358
(d) Financial assets - -
(1) Other Financial Assels - -
(e) Income tax Assels (net) 255 311
1444 16.69
(2) Current assets
(a) Financial assets
(i) Cash and cash equivalents 123 0.72
(1) Other Financial Assets 18.06 18.06
(b) Other Current Assets - =
1929 18,78
TOTAL ASSETS 3l 35.47
I. EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 52.96 52.96
{b) Other Equity (751.71) (754.90)
Total Equity (698.74) (701.93)
Liabilities
(1) Non-Current Liabilities
(a) Financial liabilites - -
(1) Other Financial Liabilities - -
(b) Provisions - -
(2) Current Liabilities
(a) Financial liabilities
(1) Borrowings 63778 632.13
(n) Trade payables 15.50 15.81
(1) Other financial liabilities 7317 83.34
(b) Other Current Liabilities 0.12 0.16
(c) Provisions 5.90 §5.97
13247 13741
TOTAL EQUITY AND LIABILITIES 33.73 35.47
The figures of the previous period have been regrouped / reclassified / reslaled wherever
necessary in order to make them comparable with figures for the quarter and current year

For SHREE NﬁRMAﬁJMUSTRI ﬂiLTD ﬂ
anfilal B Patel

(Chairman and Managing Dirgctor and CEQ)

DATE : 30th June 2020
PLACE : MUMBAI

M

il

Milan R Patel

(Director)
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